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GENERAL. 


ely , 


Beis New South Wales production of basic meterials, such as 

» iron and steel, gas and electricity, increased in Octobvdr 
1953, Over the level of earlier months. Production in the 
enéincering and building supply industries mostly remained at the 
September quarter level; that is higher than in 1952 but below 
the 1951 peak, State building statistics for September quarter 
showed a marked rise in dwellings commenced, while the number 
comple ted fell Slightly , probably because fewer houses were begun 
in 1952 and early 1953, Money turnovers in Australia are rising 
very slowly from the 1952 figures, Trading bank advances in 
Australia in October 195% were less than a year before, and the 
banks have put a greater share of the increment in deposits 

into Government securities, Drough conditions prevail in some 
Northern ond Western districts, and are acute on the North and 
Central Coast, where production has fallen heavilye 


PART 1 _: EMPLOYMENT, BUILDING AND NON-RURAL INDUSTRIES 
EMPLOYMENT - New South Wales, 


Factory employment.figures shown below are based on a 
monthly survey of the larger privately-owned factories in New 
South Wales, carried out by the Department of Labour and National 
Service and the Commonwealth Statistician; they represent ncarly 
one half of total factory employment in this State.Employment 
jin the factories surveyed has risen steadily from a low point 
of 107,190 in September 1952 to 18,290 in November 1953 with 
increases in recent months of 600 in August, 1953, 1400 in 
September, 2000 in October and 1300 in November. The November 
figure remained 8200 (or 6%) below the level in January 1952, 
(when the survey began); and when total factory employment was 
already 2% below the record of 386,900 in November, 1951. 
The increases of recent months were spread over all the major 
groups shown, excepting the transport group which reflects a decline 
in the ship building and repairing industry. The principal gains in 
October and Novembcr 1953 werc recorded in steel-works and other 
metal works, motor works, electrical machinery and wireless, 
plant enginecring, industrial chemicals, wodlen industry,plastics, 
and a seasonal rise in the food and drink industries, 

EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED : NEW SOUTH WALES Thsands) 


, Industrial g Toe ses 
| Grou | Jan Septe Nov. July) Auge Septe, OCte| Nov. 
Building Materials 2 124 1301) of; 1565 1505) 13.4 
Basic Metals -Fcrrougs 21.6 2 jeo. eed elisd eles 2h 5 eedes 
-Other ae le j 17.5 oa nee il “ct aie 

ra ort Equipment : 17. bel ° oc! ° ° . 
| ee ote) /Poturrae50.5 cae Le 9) 43.3) bes Lee a ao I 
Ghemical Products 8 te Teo fol ee tell eae 


; ate 50,7) S0e7| SisO | Slee eae 
aa 13,1 15,4) 13.4 | 25,9) 16.0 
Other Oe 23510 2 A) 2h - gS 


TOTAL 


38 
eee WO. 1) LO. 3 4O.9 1 42.0] 42,1 
Persons 175,91 176, 5117709 11796 9/181.2 


ReteT, sel. Food - 17h. (1154.0 ' 154.5 


Employment totals for the main non-rural industries in New 
SOBth wn below. 
. Dey conn Wilts ~ WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT( Th 
Excluding workers, WO 
in faeusands 
1939 = July 
1951 - November 
1953 - January 
August 
September 


X Parenne 


128. 
OVERSEA MIGRATION = Australia. 


EA MLGRALLON = Australia, 
There were 53,000 arrivals for permanent settlement 

in Australia in the first nine months of 1953 or abmut one half 

the number of arrivals in 1952, Departures ./ere comparatively 

high, and the net gain in the period of 28,000 compares with 

81,000 in 1952. One half of the arrivals in 1953 were British, 

10,000 Italian, 7900 Dutch ana 5900 terman. The Minister 

stated recently that the intake targ:t for 1953-54 (year ended 


June) was 90,000 migrants, at least nalf of this number to be 
from the United Kingdom. 


PERMANENT MIGRATION, 


alancé {Balance (All Oversea & 


year 1949 _. <j 168,000 3,000 11,5 ,000 74,000 Interstate) | 


1950 175,000 21,000 154,000 61,000 
1951 132,000 22,000 110,000 42,000 
1952 128,000 30,000 98 ,000 21,000 


January to 

September, 
1952 
19535 


103,000 


81,000 
53,000 


16,000 
28,000 


3,000(9 Months en- 
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NEW BUILDING - New South Wales, 
(Figures for 1951 and subsequent years are subject to revision) 


Statistics for 1953 indicate a progressive revival of 
building activity in New South Wales. Approvals and commence- 
ments of new dwellings in September quarter 1953 were the highest 
for two years and very close to the record figures of early 1951. 
Completions in 1952 and early 1953 were running at the rate of 
about 6,500 a quarter and well in excess of commencements, They 

fell slightly to 6,100 in June quarter and 6,000 in September 

Quarter, reflecting the decrease in commencements during 1952. 

' The number of houses and flats listed as uncompleted (including 
some on which work has been suspended or abandoned) feli from 
about 35,700 at the end of December 1951 to 30,500 in March 
1953 and was 31,600 in September 1953. 


Completions in September quarter included 344 flats, 
Of the dwellings completed in the quarter 78% were privately 


owned. 
NUMBER OF NEW DWELLINGS IN HOUSES AND FLATS - “South Wales 
(Includes owner-built houses, but excludes some farm cece and. 
; se huts). ae Sener 
ommenceqd Completed; Uncompleted a 
Approved pettod end of period 
[Year 1950- 5908 | 26,402 2ON 137 34,108 
1951-52 en Gug 255419 24,498 55,029 
BODE 9D > Bin AS) oe ena yea 254055 30,636 
Quarter; 
September 1951 9,526 6,695 See) 35,450 
September 1952 4,851 595 6,562 55,002 
March 1953 6,368 5,243 6,520 30,543 
June 1953 6,705 6,231 6,134 30,636 | 
September 19 8,493 | 6,96 ViOb pen eno! A oer no Ses 
Uncomplete includes some houses on Which work Pes “wu Suspends of 


nan wed. 
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SHIPPING AND STEVEDORING. = 
(Information Quoted from Annual Reports of the Australian 


Stevedoring Industry Board). 


Total oversea and interstate cargo handled at Australian 
ports in 1952-53, 38m. tons, was near the record figure of 195l1- 
52. Oversea imports fell off, but the weight of oversea exports 
and interstate trade increased substantially, 


CARGO TONNAGES - AUSTRALIAN PORTS - Excluding Interstate 


Trade, 
‘Year ended UVvVergspeais  (|Interstate otal oO ; 
ine |__Imports|Exports|In and Out | Foregoing 
a ae Sih 
/ 1939 3007 ) 
HV « 194.6-50 29.2 
| -1952 5067 
i 0 Bie a 
commonwe. - 


A major factor in the revival of interstate trade in 
1952-53 was the expansion of the steel industry at Port Kembla. 
As this involved mainly bulk-handled cargo less waterfront lebour 
was required, Average weekly hours worked per watersider in Sydney 
fell from 34 in 1951-52 to 26 in 1952-53, and average weekly 
earnings from £14.14.9 to £12.14.6 to which must be added 1/= and 
11/11 respectively for attendance money. 

While the number of manhours worked fell in Sydney, 
dispute losses, as a percentage of time worked, were much lower. 
than in recent years but they remained high in Port Kembla and 


Newcastle, 
‘Time LOST THROUGH RAIN aND DISPUTES AS PERCENT. OF TIME WORKED 
Waterside ,8y dane Newcastle x Port Kembla 
Workers > See! 1952: 1952 Nooo 95) eb ee ee 


Mill,Man Hours Worked 21.9 [11,4 (8,2 | .5 | a~fj{iel | th} oY} , 


Through Indust.Disputg 9,29 g 9%| 14.6% G 8, 3% tf 9% 6.2% 


xX (Excluding coaltrimmers Australian Stevedoring Industry Bd 


Since port congestion began to ease early in 1952 there 
has been evidence of a great improvement in shipping turn-round at the 
major Australian ports Melbourne and Brisbane in particular, and also 
in Sydney. This is reflected in the tonnage handled per day shown 
below and in the greatly reduced number of days in port per ship,fwhich 
is also dependent on the average cargo tonnage per ship)e 
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Australian Stevedoring Industry Board. 


NEW SOUTH WALES RAILWAYS. 


The number of passenger journeys and the tonnage of goods 
carried on the State Railways in July-October 1953 were relatively high. 
However, as these figures do not take account of the mileage travelled 
they give no clear indication of the trend in carnings. Gross earnings. 
in September and ,Ctober 1953 (£6. 30me, £6.39m.) were actually less than 
in 1952 (£6.49m., 6.7lm) Against that, working expenses in proportion 
to earnings were reduced in recent months, and the surplus on working 
account for the four months ended October, £3.63m. was £1,07m. more 
than in the corresponding period of 1952 and the highest surplus for ten 
Yoarss : 


NEW SOUTH WALES RAILWAYS. 130. 


Four Months ended October 


Passenger | Goods(excll Gross Working |Net (a)' 
Journeys | Livestock }| Earnings| Expenses |Barnings 


Pass, | Goods 
Journey Livestoek 


Mill. tons smill,| &mili. £mill. ston 
ea aS 6. 19 Lis Le. 0.68 
6.02 14.58 114.96 1.52 
6.43 1. 64 


| 18.82 118.99 
6.34 | 25.08 |22,82 
Cred eo Om et 56 
Excess of gross earnings over working é€xpenscs; excluding 
Government contribution £800,000 for developmental lines, 


MOTOR VEHICLE REGISTRATIONS - New South Wales, 


The number of new cor registrations in October 1953, 3875 
Was the highest since the end of 1951. At the end of October, 
371,000 cars were on the State register, that is, 25,800 more 
than in October 1952 and 50,700 more than in October 1951. New 
registrations of lorrics and vans have risen more slowly during 
the current year. The total on the register at the end of 
October 1953, 203,500 was 6,900 higher thon a year earlier, 


ICLES —- New South Wales 
pr Re Ri... END OF PRRTOR nn eee 


REGISTRATIONS OF MOTOR VE 
hy oW aD é HS 


ee igeries ! Lorrics Total 
Monthly | Utilitics , ae of 
Averages and Vans 


213, 300 76,700 295u, 
308 , 300 181,500 | 497,5 
360,600 199,900 568,500 


320, 300 188,100 | 516,300 
| 34.5 5 200 196,600 | 549,900 
371,000 203,500 | 582,500 


AIR TRANSPORT - New South Wales. 


Post-war expansion of air troffic in New South Wales 
reached a peak early in 1952, Since then interstate passenger 
services, the principal branch, have slightly declined; the 
annual total of passengers carricd in 1952-53 being 5% less 
than in 1951-52 and close to the 1950-51 figure. However, 
intrastate and oversea services in 1952-53 were mointained 
slightly above the high 1951-52 level. Freight (mainly 
interstate) and mail turnovers were also comparatively high 
in 1952-53. Although the overall passenger number and mileage 
deercascd a little in 1952-53 the carrying capacity of planes 
in the services flown was grecter, and the possenger load 
fector (possible to actual passenger miles) fell from 70% in 
1951-52 to 68% in 1952-53. Average spced (ratio of miles flown 
to hours flown) rose from 179 miles in 1949-52 to 18k miles 
alia 1952-536 

REGULAR AIR SERVICES - New South WalcsSe 


“Total tal 
Freight j Miles Fini 
senger Journeys - : ! 
EE intorstate| Oversed Tota.f Carried Carried All Servi cds 
A eon See 7 


Year end- 


Gt 000 
uae 198 16 2224 2, hd 10,669 
153 698 58 O09 1219099 | 2,095 24,851 | 
174 764, 88 10264 24,789 |, 1,858 27,921 

Oe 11054 21,913 


195 | wre 1061! 25,634 
rvices With terminal in New South Wales.Interstate include 


fie carried on these lincs.) 


Intrastate tra 
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COAL PRODUCTION - New South Wales, 


_ Coal production in New South Wales was maintained 
Reecdily at oa weekly average of pea sove tons_in August, September 
ae October rising to _356,000 tons in the last week of November, 

Je Un érgroun production during the current year was close 
to the record level of 1952, but open cuts produced less,than lest 
year. The 1953 total up to 18th November was 13.2 mill,tons, 
that is about 800,000 tons less than in the corresponding period of 
1952. If the present rate of output is maintained production for 
the full year will exceed 14 mill.tons, 


COAL PRODUCTION ~ New South Wales (Thousond tons) 


nderground/ 11,197) 11,22 
pen Cuts 
Total 


TRON AND STEEL PRODUCTION. 


Iron and steel output in New South Wales in October 1953 
remained at record levels. In July-October 11% more pig-iron and 
19% more ingot steel was made respectively in 1953 than in 1952, 


TRON AND STEEL PRODUCTION (Thousand tons). 
Year ended June — a July to October 
1939) 2950) 19 953(1950/1953 1952; 1955 
O51 1 eed FIV 


‘e () () 
i,| 1861. 197| 6e\ 6a, 60.1) 62 
6 | 1,473'1,846| 498} 509 602 | 736 


i) 


D i 


,00 
a] ; a2 
1,168: 1426 


GAS & ELECTRICITY - New South Wales & Sydney. 

Gas and electricity production in New South Wales in 
October 1953 remained at the comparatively high level of recent 
months and exceeded the October 1952 figures by 4% and 13% 
respectively. The seasonally adjusted Sydney index of gas and 
electricity consumption, on the base of 1936/7~1938/9 - 100, rose 
from an average of 214 in the year ended June 1953 to..22h in 
September and October, 


PRODUCTION N.SeW. CONSUMPTION=-SYDNEY 
Gas Electricity Gas « Blectricity 


Mitte atid nom an Season. Adj.Index 
Cubeft. ih. 1936/7-1938/9-100 
Year 193839 10,896 1,948 | 104 
1952-53 20,767 ©) 214 
July-October'51 ~7,3 5 207 
July-October '52 7 44h te eeu 
July-October' 53 2 1.910 
October ve ie Tis Fa: 
October 1953 . 1,792 69 22h 


INDUSTRIAL DISPUTES - New South Wales. 


Dispute losses in New South Wales in November 1953 were 
lighter than in recent months; they included 24,000 man=-working days 
lost in coal mines and 8,000 in other industries (mainly on the water- 
front). Total dispute losses for the eleven months cnded November, 
were about the same in 1953 98 in 1952, 

——— = Saar oe 


_—"" INDUSTRIAL DISPUTES - NEW SOUTH WALES -Thousand Man Deys Lost. 


1953 [June] July “sugus Cp Uc pNOV) 179i 1724, 175 
Coa} Mines 59 2g = h6 | 39 '2h J 40/x) 310 56x 
Other Employ-|| 26 | 30 9 }201 | 2h } 8 { 456xi 306x 
+ ment 
OTA T 65 | 59 | 26 ‘IL7 | 63 [32 7 676x/766x' 62x 
\ 


x Sven months ended November 
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WAGES AND EARNINGS = New South Wales. 


The indexes for nominal wages and earnings in New South’ 
Wales showed only relatively small rises between June and September 
Quarter 1953. The quarterly basic wage adjustments were abolished 
in September quarter, and that is not yet reflected in the other 
indicators, The figures below show the gradual slowing down in 
wage rises since 1945. Percentage increases between September 
Quarters both for the nominal wage and average earnings series wore 
about 30% in 1950-51, 16% in 1951-52 and 5% in 1952-53, 


WEEKLY WAGE AND EARNINGS - New South Wales 


a a Ee een 


eco -oiaiyecc Cee sctuay nannies Vay ea. 
Change | (sydney, | | Wage Rate [Average Wkly Average Wk 
{Adult Males) Index (NSW| Total Wages jEarnings per 
| a Quarter | Adu t Male Paid jMal¢ Unit 
55 4 010) 0 games Fe 
1950: Nove! 11950: June gu. 197 9,740 10, o4 
Dec. iS) cen 203 10,024 10,27 
1951: Aug.| 12952: June. ae , 009 oid | 
1952 eee deere. ge he 207 14,998 15902 
Nov. i emia. ot i ot nS 45) 
1955? Aug. won es LoSSsaune., * 9456 Ars 
Nove| ee Sept. | 15,654 16.02 


I EE SSS SS eS a  E E 
(a) Payable in first full pay period in month shown, (b) End of 
quarter; Base : three years ended June, 1939 = 100. (c) Includes 

HsCelse; Gxeludes pay of armed forces. (a Male unit equals the 

number of males employed plus a proportion of females employed 

on the approximate ratio of femalc to male earnings.(e) Quarterly 

Adjustments abolished in September, 1953. 


A comparison of movements in the different series over tho 
past seven years is shown below: 


WEEKLY RATES. 


BASIC WAGE,Adult) NOMINAL WAG 
Males, Sydney Males 


Sept. Quarter 


£5e 0.0 
19h Ads 98 
Increase } 143% 


+ ee eee 


133. 
PART 11 3: FINANCE AND TRADE 


MAJOR PRIVATE TRADING BANKS © Australia 


The seasonal recovery in current bank deposits began in August 
1953. and by October totalled £23m, as against a seasonal fall of 
£-Ok. between April and August. In post-war years before 1951 the 
mid-year fall in deposits had usually been recovered by October, 
The overseas trade position in July-October 1952 and 1953 was much 
more favourable than in earlier years, and the comparative slow rise 
in deposits points to reduced dependence upon bank credit. 


CURRENT DEPOSITS WITH MAJOR PRIVATE BANKS - AUSTRALIA - £Mill. [ 


1 9L8 1949 ~§1950° 1951 1952 195 | 
April as “612 535 TORS Tair ae 
September 517 591 758 930 64.0 956(f ast) 
October == 531 10s «s«808e—(itéiéi:ss( (its G(CCTD 


Interest rates on bank deposits were raised in the middle of1952 


higher deposits and lower advances between October 1952 and 1953 
£87m. were redeposited on Special Account with the Commonwealth 
Bank and £59m invested in Government securities. Holdings of 
Government securities fexcluding Treasury bills) were a record of 
£125m. in October 1953. In that month securities including Treasury 
pills, were equivalent to 18% of bank deposits in 1953, as compared 
with 15% in 1952, and less than 15% in 1947-1951. 


MAJOR TRADING BANKS ~ Business within Australia 
re re ead 
Special | [Ratios to 


Deposits Balances, Advances; 


on 

Weekly at Creditdue to |. t Publid wi treas Cash Deposits 

Averages) aa meek thee “Cugiom- Segue ee ai Items) Advans Specia 

i : Bank oo ces A/o 

} &mill. fmill, |&mill. ‘Soild &mill, | &mill| a % fr 
11939 Ootobder | a ee ae 2997-4 20 7) 21 5 ee - 
tag5) October} 1179 _ 66 te) a ee ees 150 43 
Mooehoris | 127 | 52. | 668 4] ele. 
1952 October {1078 | (7 ees 69 


1953 April of 126k 
"August 1181 
September 1192 


! ; », i H 
October ee | ee Se as ean ene | ee 


ee 


DEBITS TO CUSTOMERS AMOUNTS | -_ New South Wales. 


"Debits" refer to all trading banks operating in New South Waler, 
exoluding Government accounts at city banks and Central Bank 
transactions. 

Money turnovers, as indicated by bank debits, early in 1953 were 
near the 1952 level and well below 1951. They began to expand 
appreciably in the September quarter of 1953, when they were 12% more 
than in 1952 and 6% more than in 1951. In October, however, the 
inerease was lessmarked. 

DEBITS TO CUSTOMERS ACCOUNTS - NEW SOUTH WALES - £mill. 


Week erage 1946 Eh 1952 1953 Change 1952/5 36 
pee EES aD vem 150.8 1h7.7 Minus 2% 


1.0 65.7 155.6 155-3 = 
suly wai 26.3 159.3 ‘149.0 163.7 Plus 10% 
August 51.8 11.9 130.1 145.6 Plus 12% 


Octebor Be Dae T6550) 0° 25257 168.3 Plus 10% 


34, 
SAVINGS BANK DEPOSITS - New South Wales and Australia, : 


New deposits on savings bank accounts in New South Wales 
declined in October 1953 while withdrawals remained comparatively 
high. The net increase in Savings balances of £600,000 for October 
Was the “ 2west for some months, and the net increase of £6,6m, 
for July ytctober 1953 was £l,7mless than the corresponding period of 
1952. Total deposits in New South Wales rose b £22,2,.m between 
October 1951 and 1952 and by £13m. (to £325.8m,.) in 1952-53. In 
aoeceits total deposits rose by £6lm. and £51m (to £969m,) in the 

years. 


SAVINGS BANK DEPOSITS - £ million, 
Year ended | __New South Wales- 


ou Fen ee Roe 
June | ingle Creaica (ait ot Incrg ose 


h=- Net Inc 
lraWwals'in depo 


Deposits {Interest Total 8 

2559 | 65.6 Gis Manic 

1946 BGS eae 5e0 194.9) 156.9 5O.0 1236.2 | 663.6 
3952 | “262.0 RLS) 266. 8) 246.7 | 205.0 304.5! 891.9 
w955 266.0 rw bevisq | 2570. 1.6 oro ee | 947.5 

July-October 
1951 89.6(a 89.6] 83,4 6,2 1290.6 | 856.8 
1952 89.9(a | 69.91 61,6 8.3 312.8 | 918.0) 
1953 97.1(a 90.5 6.6 «Gs 
Includes imterest added to accounts closed during the month, 


SYDNEY STOCK EXCHANGE, 


The demand for shares eased slightly in October and November 
1953, and the index for 75 companies receded from 264 to 261, The 
main f-11ls wererccordcd’ in the industrial and pastoral scriss,. The 
retail series continued to recover from the 1951/52 foll. Increascs 
between November 1952 and 1953 were as follows: manufacturing 24%, 
retail ~5%, public utilities 1%, pastoral finance 4%, insurance 4%, 
index of 75 companies 53%, 34 active shares 7%. 
INDEX OF SHARE PRICES - Sydney (Compiled by N.S.W, GovtsStatist-— 


s | 


Manufacturing &| Retail] Public Pasterol, Insur-75 (34 cp 
Distributing Utilities Finance | once | Cicsghares 


1939-August "ZO Tee | 
1946-December , 292 ape 197 | 2161 323; 230 | 2u7 | 
1951-June 530 398 | 367 | «3025 8) 1575 n Seresod 
1932-Decemeer | 354 ayy | 351 | 189 1557 | 2h7| 2h8 
1953-May 361 262 152 191 | 530 252 ) 250 
September Syet 279 155 | 202 | 586 | 264 ic270 
October 205 de 196 | Be 262 | 266 
November i 28 | 152 196 | 588 | 261 | 265 


LIFE ASSURANCE » New South Wales. 


The expansion in new life assurance business slowed down 
in 1952 but has revived during the current year. The sum assured on 
neW policies in New South Wales rose from about £25m, each clea 
September querter 1951 and 1952 to £29m, in 1953. The increase was 
meinly in the-ordinary department where the number of new Pera 
issued wes 8% higher and the sum assured 19% higher in 1953 than in 
1952. There has been no corresponding increase in the amount of loans 
granted by assurance offices on mortgage or policies. 


LIFE ASSURANCE = NEW BUSINESS IN NEW SOUTH WALES. 


| 
PoliciesiAssured| Policies 

! ees 

i 


Vear 1951-52 | 107.5 


1952-53 | 107.8 
t 


155, 
LIFE ASSURANCE (Contd) 


Annual statistics, now available up to 1952, show the 
growth of life assurance in recent years. The totel sum assured 
in New South Wales rose from less than £200m. before the war to 
£422m,. in 1949, £529m. in 1952 and £59Im, in 1953, with a correspond- 
ing rise in annual premiums from £8m,. in 1939 to £22m in 1952, 
Bonus additions rose less steeply from £29m to £45m because of 
lower interest yields. The number of policies in force increased less 
than did the amount insured; the average value per policy was £496 
in the ordinary section and £70 in the industrial section in 1952, as 
compared with £364 and £45 in 1939, In 1952 about 291 ordinary and 
423 industrial policies were in force per 1000 of population, and the 
sum assured was equivalent to £174 per head of population (£157 in’ — 
1951 and £71 in 1939). 


LIFE ASSURANCE IN FORCE (excl.Re-assurances), NEW SOUTH WALES. 


No. of Policies Sum Assured |Bonus Additions| Annual Pre- | 


Year oe LOveL : miums~-Total 
(1) gmill, 
1929 | 284} 620 ie 5.0 
1939 421} 963 d 7.6 ! 
1949 | 822 [1403 8h, 16.3 
1951 | 927 11431 f 20.0 | 

952 | 988 114.3) 489.9100.9 590.8 =! 2208 


(1) As at balance date of companies, mostly between June and December. 
REALESTATE AND MORTGAGES = New South Wales, 


Registered realestate transfers averaged 8,000 valued at 
£15m, a month in July-November 1953. That is, 18% and 31% respectively 
more then in 1952, but still well below the 1951 level, The value of 
registered mortgages has also increased in reccnt months but not to 
tthe same extent as the value of sales. 


REGISTERED REAL ESTATE TRANSACTIONS ~ New South Wales 


Y aed 


fioveur Bonded ted UNOe re 
i959 ely peyik Do 


Sales Number 95,857 | 827905 |G, 943 
L £ mille e 492, 17960 Lu PS) 8 9 


WHOLESALE TRADE = New South Wales. 


The downward trend in wholesale turnover (as recorded on 
sales tax returns) in New South Wales, whieh began in the middle of 1952, 
Slowed down early in 1953. From June onward turnovers have been well in 
excess of the corresponding 1952 figures, and by September they recovered 
to the 1951 level. These figures represent money turnovers and no 
allowance is made for price rises, 


WHOLESALE SALES OF TAXABLE AND EXEMPT GOODS, 


Traders Registered under the Sales Tax Act. 
ee 
Total Sales 


Period year. 
ee ee eee 19 
r HI j 2 , | % ye) “A i 
March Quarter 127.2! 164.5! 186.1) 179.7 , Se 
June Quarter 153.6, 201.0} 196.5) 188.6 eit 
September Quarter 15764 | 209.7 | 176.7| 203.3 15 
December Quarter, 163.9! 206.6} 184.2 


YEAR 602.1] 781.8 | 74.305 


RETAIL TRADE - Large Sydney Stores. aes 


: The value of turnovers in a group of large Sydney Stores 
in September and October 1954 was 11% and 7% respectively higher 
then in 1952, but it was still well below the 1951 level despite 
the higher price level, Stock values in October 1953 were still 
9% below the 1952 figure. and 16% Tess than reported to be in 1951 
when traders were over=-stocked; dccreases between 1953 and 1952 


included furniture 22%, picce goods 18%, food 23% and men's wear 
8%; but, stock values rose for women's wear and books and 
stationery. 


RETAIL TRADE = LARGE SYDNEY STORES, 
Percentage Increase or Decrcase(-)on Corresponding Period of previous Yr. 


ee ee Oe po wont = 
1950, 19511 1952 11953 
March Quarter a ee -y -l 
June Quarter ees ie: 55 -9 2 
September Quarter 33 18 | -16 9 
October | Ot Ge 2a SLs 7 


Se ee ee 


The number of employecs in the stores listed had been 


falling, relative to earlier years, from the beginning of 1952, 
but in October it was 1% more in 1953 than in 1952 and total 
remuneration paid was 33% greater. 


NEW SOUTH WALES ACCOUNTS: 


Tax reimbursements received by New South Wales in the 
five months ended November, 1953, £18.8m., were £800,000 higher 
than in 1952; for the full year the grant has been raised by 
£4.3m. (+0 £47.8m.). Increases in revenue from State taxes and 
services in the 1953 period exceeded the rise in Governmental 
expenditure, The railway accounts show a considerable improvement 
in the 1955 period; revenue was the same as in 1952 but expend= 
iture was reduced by £2.5m. and the working surplus of £36 /7eMme 

for the five months of 1953 compares with £1,.2m, in 1952, deficien- 
cles in 1949, 1950 and 1951 and surpluses of £2m to £3m in earlicr 
post-war years. Working expenses for trams and buses in 1953 
decreased also a little in 19543 but remained in excess of revenue. 


Gross loan expenditure for the five months decreased from £21. 9m. 
iN: 2952 iO #455 Me in WOE AS 


M3W SOUTH WALES ACCOUNTS (£millions) 


REVENUE July to November _ [EXPENDITURE Puly to November 

ITEM 1951 | 1952 | LES) Be ITEM ‘ 
Tax Reimbursementg 10,0} 18,0! 18,.8iNet Debt Charges 5.3 
State Taxation 6.5| 6,8! 7.7iOther, excluding] Debt Charges 
Other Governmenta 6.7 | 722 | 7o4| Governmental 30.5 
Railways 2565 Ors y 30.5) Railways 26, : 
Tram & Bus Service 4.3 | be 9 | 4,8!Tram & Bus Ser. i 
Sydney Harbour oot 9 »8\Sydney Harbour ; 
TOTAL REVENUE Le iis | 68,3! 7O.O0\\TOTAL EXPENDIT. 


GROSS LOAN EXPENDITURE ON WORKS AND SERVICES 


137, 
PART lil: RURAL INDUSTRIES 


THE SEASON. 


Good summer rainfalls were recorded in November 1953 
in Central and Southern inland districts of the State, and 
agricultural and pastoral conditions there are satisfactory. Dry 
conditions continued to prevail in the North and West and ali olong 


the Coast; dairying districts in particular are experiencing a 
poor season, 


RAINFALL INDEX ~NEW SOUTH WALES - "Normal Reinfall" -100 for each Month, 


MONTH Sheep Districts Wheat Districts | ine BesteieieL 

i WV rotary No Ss Totaly Ni CY Ss irotar 

1953-May | 185} 163) 139: 107! 155) 222 190/103) 140 | 52/209, 344 12s 
June Bi see Gl WU 2S 21 heGal. h6 | 3; 15) 1¢ 


duly | 37) ih) "su ) 251° 35) ho} 16] 501; hil 3h) uz a7 3 
Aug. | 184; 131/ 132/152) 148) 197/124 136! 141) 94 104/107 9 
Scepte| 36! 65} 129) 94, 61) ly | 62'137) 106, 34! 30 55 39 

: | BF) 325) 3841223 359! 198 | 433 4PZ 352 Bs 78 18g 

N) Northern (C) Central (S) Southern (W) Western, | 

WOOL 


Deliveries into New South Wales wool stores in tho 
five months ended November totalled 1.03 mill. bales in 1953, or 
4% more than in the record season of 1952. In recent ycars between 
67% and 74% of total deliveries have boen received in store by the 
end of November, and progress figures for the curront soason 
indicate a heavy clip. Sales so far in the current scason, tho 
quantity (572,000 bales) and value {£60m.), were nearly the some 
as in 195%, but because of heavy arrivals, stocks awaiting disposal 
at the end of November 1953 were highcr than in earlier ycors, 


RECEIVALS, DISPOSALS AND STOCKS OF WOOL 


(Now South Wales Stores excl. Albury - Thousand Bales). 


[ Neweas otalfl Tot*=1l 
i Goulburn NeOeW, N.S.We \ N.S.We : 
arry-over from Jund 17} 1 ee: 16 | 3 : 
eceipts in SiyeNove 784: 29 1033 ee) | 863 
otal | 801. 250 | 1051 | 1009 876 
isposals-Jly-Nov. L466 106 2 581 
alance in store at " 
ni of November | 595) il 1 479 428 19 
alue of Saleswuly-. 9.35 nba ATO) 60,5 | 6.2: | 86.3 


Novenber £mill. 


At Australian auctions in November 1953 there was 
strong demand for practically all types of wool offered, and full 
clearances were cffectcd at the price levels cstablishcd in Octobcr,. 
However, at the sales held carly in December prices began to 
fluctuate more widely. he average price of 84d (full-clip 
equivalent) for October and November 1953 was nearly the same as the 
closing end fulleseason average for 1952-53. Market reports indicate 
that in November British and continental (including Eastern Europe) 
buyers bid strongly, with more moderate support from Japan, *, 
the United States and local mills. 

AVERAGE PRICE OF GREASY WOOL - NEW SOUTH WALES + Pence per 1b,Grceas 


October 


November 


(ao) Averoge that would be realised if whole clip were sold at price 
level of the month named. 


DAIRYING, ae 


Comparatively dry conditions in the northern districts 
retarded the seasonal expansion in dairy production during 
September and October, Wholcmilk supplics for o11 uses in the four 
months ended October totalled 86m,gall. in 1953 compared with 
97m.goll. in 1952. Factory butter production in the period fell: 
from 23m.lbs in 1952 to 18m lbs, in 1953, and less milk was used 
‘for manufactured products. However, supplies of fresh milk to the 
Milk Board were well maintained, and che .e production for the first 
‘time since before the War exceeded a million lbs. 


PRODUCTION - NEW SOUTH WALES. 


 WHOLEMILK | 
All Purposes 
milil.egall 
September '52! 25,70 
JOctober = '52) 342 
September '53' 22,8 
October '53| 27,34 P 


July-October 


Aas ei) Ne 

194.9 86,86 

usin 71.06 

1952 97.06 3 

1953 85.84P 18.31P | 2.53 O27 | 78 


Wholemilk equivalent for butter 2.075 gall. per lb. and for cheese 
1 gall per lb. 1952 and 1953, Figures are subject to revision. 
P - Prelininary only. 
MEAT: 


Comparing the September quarter of 1953 with 1952 
bpecf production in New South Wales increascd appreciably while fewer 
sheep were slaughtered. Much of the higher beef output was shipped 
overseas (10,000 tons worth £lgm, from N.S.W. ports in September 
quarter 1953). Total meat supplics available for utilisation within 
the State were about the same in the 1952 ond 1953 periods, The 
estimated annual consumption per head of population was 229 lbs. in 
1936/37-38/39, 199 lbs. in 1951-52 ond 220 lbs in 1952-53 (including 
129 lbs. of beef and veal, 41 hbs.of mutton, 33 1lbs,of lamb and 17 lbs. 
of pigmeats). 

MEAT ~- ESTIMATED PRODUCTION & UTILIZATION - New South Wales. 


Scptember | UTILISATION 
Quarters All Meats 
| Estimated | Per Head of 
1951 50 alak 7 6 | population;Lb 
1952 9 16 13 aq 85 of Caroass 
e535 54 D5 10 7 86 Weight 
Estimated ; Utilisatiom 
5 200 
6 219 
: 9 218 
Utilisation" is Production adjusted overe 


seo exports.s 


